
FOURTH MODIFICATION OF ACTUARIAL AND CONSULT ANT SERVlCES CONTRACT ·. 

. Ooh>i.R.r 


THIS FOURTB MODIFICATION is made the ___:[_tb day of September; 2010by and between 

GABRIEL, ROEDER; SMITH 8;: COMPANY and the STATE OF MARYLA"N'D, aetir1g through the 


. DEPARTMENT OF 13UDGETANDMANAGEMENT...· . . 


. . In co~sideration ofthe pti;>rnis~ herein, the.acj.eqt!acy>of whi~pis duly acknowledged, the parties.· 
. hereto agree to amend the Actuari.a!luld CohsUifaht SezYices Contraet; dated. N()vel)Jb~r l5, 2006; •·.·. ·· 
. amended by a first Modiflcati~h d~ted March· 6, 2007, a Seeond Modification dated Fe;bruary 1, 2008; .·· 
and a Third Modification qated November 19, 2009 between the parties as follows: . . . 

' '. ,. ·.·. . .· .. ·.. ' . . . . . . ' " 

1. Defined Terms. All capitalized terms used in this Fourth Modification shall have. :the same ... 

meaning as provided in the Contract or the Request for Proposals, whichever is applica[)Je. · 


2. · Exercise of Option. The. parties acknowledge that the State has exercised it,ssecond urulateral 

option to extend the Contract for an additional year; thereby extending the period o( performance to 

include December J, 2010 through November 30, 2011. · · . 


3. Invoices and Payment for Actuarial Services 

3.1 Effective December 1, 2010, the RFP, as incorporated into the Contract by Section 2; is amended. 

as follows, with deleted language stricken and double-underlined language added:. 


3.4.2 Timing of Invoices 

The Contractor shall submit invoices on a monthly basis by the 1Sth of each month. 

(a) Ln connectioo with fixed-fee Actuarial Services (see Section 3.l), the Contractor shall bill on a 
fixed-rate hourlv basis (see Section 3.7. J) all seeyjces provided in connection with the .A.otuarial Services 
during the invoiced period. Tbe State m&L.oav the Contractor on that basis but in no event mav pavments 
for Actuarial Services for any given contract vear exc~d.lb_e total fixed fee for Actuarial Services for 
that year. that perseHt.age eftfle fixes fee ~et.al f3B)'B'ISAt for the ser.•iee tflet eorresf30Ads tlle J:lOreeAmge of 
the work Reeded for 60ffiJ3IetioR of tile projeet tflat was eompletee iA the prior moRth. All payments for 
fixed-fee Actuarial Services are progress payments only. The Contractor shall not be entitled to retain 
any payments unless the State accepts the ftnal deliverable associated with the Actuarial Services. 
Progress payments shall be tied to tangible work which has been perfonned that is at least ~s valuable to 
the State as the requested payment amount The accomplishment of tangible work is not the same as 
merely accruing hours of effort expended and amounts paid for materials. Rather, it me:>ns the . 
completion of work that can be reasonably quantif1ed, and that would not have to be redi:me by the State 
or another contractor if, for any reason, the contract would tenninate as of the end of the: period for which 
the bill has been submitted. Examples of such tangible work include recordsldata/infonnatioo entered 
into a deliverable database, and document sections completed. 1n the event the State does notaccept the. 
completed Actuarial Services and requests ContTactor repay all or a portion of the progress payments· 
made hereunder, upon receipt by the State of such payments, the State will rerum all deliverables 
associated with such payments to Contractor. 

4. Consideration and Payment. Notwithstanding Section 4 of the Contract and those terms of the 
Contractor's Financial Proposal, RFP §1.4.2, and RFP Attachment F that provide for increased prices 
during an option period, payrrients to the Contractor for the second option year period (December 1, 201 0 
through November 30, 2011), shall be as follows: 

(a) Actuarial Services (see RFP §3.1): a flat fixed 
(b) Hourly Rates: the fully-loaded hourly rates for the 



5. Scope of Fourth Modification. This Fourth Modification amends the Contract specifically as 

•·. ··· · , :described herein. E~cept'as ~p~cifically revised by the terms ofthis·Fourth .l\lfodifi cation, <ill .. ofthe terms···L.. 


·· :of the Co11tract sh(}lJ.relliairi 'in full fo:rce and effect, .shall apply during the.teim ofthe Contract and any ... 

optio11 period, and shall ~ply to this Fourth Modification. · · · 


TN WITNESS THEREOF, The parties have executed this Fourth Modification. 

Contractor 	 · State ofMaryland 

By:. Department of Budget and Management 


'f~g -:;ltJ;O 

Date 

Approved for form and legal sufficiency this .j Cf 


